TOGETHER with all and singular the rights, members, hereditaments, and apy
m«mwmm-ﬂmmm:mmém
to wall carpeting, fences and gates, and any other or fistures now or
Lbﬂ;hmdlhemxﬁam&atlﬁ fistxres and equipment,

TOHAVEANDTOHOLDallmddnEuhnhe'nH premises unto the Mortgagee, itt sucvessors and amsigns focever.

The Mortgagor represents and warrants that said Mmm is seized of the above described premises in fee simple absolute; that

lhovedesuibedmhumﬁwlndclnroftﬂlic.n:or'o!heremnnbram;lhattheMortg:gwislawfuﬂyempowedmpon-'
vey ot encumbet the same; and that the Mortgagor will forever defend the said premises untp the Mortgagee; its successors and sssigns,
hmandmm\hchlmmaddemwhmmahwfullydahnmgormdaimlheumeor'anymnthcreqf. _ ‘

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

I. That the Mortgagor will promptly pay the principal and interest on the indebtedpess evidenced by said promissory note at the
times and’in the minner therein provided., . :

2, That this mortgage will secure the Mortgagee for any addjtional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of tazes, or public assessments, hazard inturance premiums, reé)a.u-s or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under

- the authority of Scc. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at same rate of rates as that provided In gaid note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgages, unless otherwise provided in writing. i :

-, & That Mortgagor will kecp the imp ts on the mortgaged ' whether now existing or hercafter to be crected, jnsured
against Joss by fire, windstorm and other in a sum not less than the due_hereunder at any time and in a company or
companles acceptable to the Mortgagee, and Mortgagor does bereby assign the palicy or palicies of insurance to the Mortgagee and
ajrees that all such policies shall be by the Mortgagee should it so require and shall include loss payable cliuses in favor of the
Mortgagee; and in the. event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Morigagor at any time fail to said premises insured or fail to pay the iums for such insurance, then the Mortgagee may cause
ls‘uch' imb%ro\r'cmet{aseg be in the name of the Mortgagor and reung'u;-; itself for the cost of such insurance, with interest as
ereinabove provi : - .

4. That the Mortgagor will l:eép all impm;remenls upm; the mmtg:ti:l premises in good repair, and should Mortgagor fail to do
so, the Morigagee may, at its option, enter upon s2id premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same- under this mortgage, with interest as hereinabove provided, -

5. That the Mortgagee may at any time require the issuance and maintenance of Insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as bene :.cu?r and if the
sriTlmm are not otherwise paid, the Moctgagee may pay said premiums and any amount so paid ghall me a part of the mortgage

. " ;

) 6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-

. gagor fail to pay such taxes and assesyments when the same shall fall due, the Mortgages may, at its option, pay the same and

the amounts so paid to the mortgage debt and collect the saine under this mortgage, with interest as above provided. . '

7. That if this mortgage secures a “construction loan™, the Mortgagor agrees that the principal amount of the indébtcdnas hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tic}m of a Construction Loan Agreement which is separately exccuted but is made a part of this mortgage and incorporated herein by
reference. . .

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagor 5o encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby d to bo
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortﬁn‘:ezed premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indlebtedness is not paid in full, Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required y the Association for processing the
assumption, fumnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasinﬁ the interest rate on the said loan balance to the maxi-
mum rate per anhum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate ag may
be determined by the Association. The Azsociation will notify the Mortgagor or his purchaser of the new [nterest rate and monthly pay-
ments, and will mail him a new passhook. Should the Moﬁa ,.or his Purchaser, fail to comply with the provisions of the within
. paragraph, the Mortgagre, at its option, may declare the tedness hereby secured to be immediately due snd payabls and may
ings necessary to collect said indebtedness. o

ortgagar fail to make paymests of principal and interest as due on the promissory note and the same shall be

thirty {30) days., or if there should be any failure to camply with and abide by any by-laws or the charter of

the Mortgagee, or any stipulations sct out in this mortgage, the Martgagee, at its option, may write to the Mortgagor at his last known

address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the

said thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan balance for the remaining term of the loan ar

for a lesser term to the maximum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate a3 may be determined by the Association. The monthly payments will be adjusted accordingly. :

11. That should the Mortgagor fail to make payments of principal and {pterest as due on the promissory note and should any monthly
installment become past due for a period in eg‘:en of 15 Sayl.‘the Morltr;zagee may collect n'?’!ate chanrfge" rot to excerd an amount
eqmltofiva(E%‘)per'eenhnnofmynmhputduelnstn!hncnt_inordcrlocm-erglw mse inciden the handling df such
delinquent payments. ’ ) . : . _ ‘
12. That the Mortgagor herehy assigns to the M , its successors and asigns. all the rents, issues, and profits accrulng from

- the mortgaged pranlscs.g?:hlninbyﬂn right to collect ﬁ’; same 30 long as the debt hereby secured is not in arrears of payment, but

should any part of the indebtedness, or Interest, taxes, or fire {nsurance pmniurruk:)e past due and unpaid, Mortgzagee

may without notice or proceedings take over the mort aﬁedp mm occupied by a tenant or tenmants, and .

said rents and profits and apply the same to the indebtedness herely ¢ without liahility to actount for anything more

than the rents and ts actuslly ) cost of collection, and any tenant is authorized. upon request by Mortgagee, to
. make all rental payments direct to gee, without liability to the Mertzugoer. until notified to the contrary by the Morigagee;
. and should said premises at the efault be occup .bﬁnthe Mortgagor, the Mortgagee may apply to the Judge of the

County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county afocesaid ‘for the appoint-
* ment of & recelver with a to possession of sald premises and collect such reats and profils, applying said rents, after pay-
iuﬁ the cost of collection, to the mortgage debt without Hzbility to account for anything more than the reats and profits,

13 'l'lut the Modnne;; ai its option, | requlm the Mo&ﬁuorto ﬁny to- the Mortgagee, on"
note secured hereby is fully pa suma in addition to the payments of princimnd
equal to the premiums that.w
harard insurance covering

the amqunt of payments actually made by the Mortgagee for taxes, asscssments, or
insurance premiums, the excess may be credited by the Mortpagee on subsequent payments to be made by the Mortgagor; if, however,
said sums shall be insufficient to make payments when the same shall me due and payable, ‘the. Mortgagor pay to the
Mortgagee any amounts necessary to up lhedeﬁden?-. ‘The Mortgagor further agrees that st the end of ten years from the date -
“hereof, Mortgagee may.at its option, ﬁly for rencwal of mortgage gnaranty or similar insutance (if applicable) covering the balance
" then remaining due on, the mortgage t. and the Mortgagor may. at its option, pay the single premium required for the remahning
years of the term. or the Mortzagee may pay such. premium and add the tame to the mortgage debt_in which event the Mortgagor shall
repay to Mortgagee such premium payment, with interest, at the rate specified in said promissory note; in equal monthly ipstallments’
over the remaining payment period. T oL . o




